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6WDQGV 



WĂƌĞŶƚƐ͕��ŶƐĞŝŐŶĂŶƚƐ͕�WƌŽĨĞƐƐŝŽŶŶĞůƐ�ĚĞ�ů͛ĠĚƵĐĂƟŽŶ�Ğƚ�
ĚĞ�ůĂ�ƐĂŶƚĠ 
>͛ĠĐŽůĞ� ĞƐƚ� ŽƵǀĞƌƚĞ� ă� ƚŽƵƐ͘� �͛ĞƐƚ� ƵŶ� ůŝĞƵ� ƉŽƵƌ� ĂƉƉƌĞŶĚƌĞ� ă� ŶŽƐ�
ĞŶĨĂŶƚƐ�ůĞ�ǀŝǀƌĞ�ĞŶƐĞŵďůĞ͕�ŶŽƐ�ǀĂůĞƵƌƐ͕�ŶŽƚƌĞ�ŚŝƐƚŽŝƌĞ͘��͛ĞƐƚ�ƵŶ�ůŝĞƵ�
ĚĞ�ƚƌĂŶƐŵŝƐƐŝŽŶ�Žƶ�ů͛ŝŶƚĞůůŝŐĞŶĐĞ�ĚĞ�ĐŚĂĐƵŶ�ĞƐƚ�ƌĠǀĠůĠĞ͕�ĞŶƚƌĂŠŶĠĞ͕�
ŶŽƵƌƌŝĞ͘� �ĞƩĞ� ĠĐŽůĞ� ĞƐƐĂŝĞ� ĚĞ� ƌĞůĞǀĞƌ� ĐŚĂƋƵĞ� ũŽƵƌ� ĐĞ� ĚĠĮ�
Ě͛ĂĐĐƵĞŝůůŝƌ�ĐŚĂƋƵĞ�ĠůğǀĞ�Ğƚ�Ŷ͛ĞƐƚ�ƉĂƐ�ĨĂĐŝůĞ�ƚŽƵƐ�ůĞƐ�ũŽƵƌƐ ͊ 
�ĞƐ�ĚŝĸĐƵůƚĠƐ�ƐĞ�ƉŽƐĞŶƚ͕�ƐƵƌƚŽƵƚ͕�ƋƵĂŶĚ�ŝů�Ɛ͛ĂŐŝƚ�Ě͛ĞŶĨĂŶƚƐ�ƋƵŝ�ŽŶƚ�
ĚĞƐ� ĨŽŶĐƟŽŶŶĞŵĞŶƚƐ͕� ĚĞƐ� ƉĂƌƟĐƵůĂƌŝƚĠƐ� ƉŚǇƐŝƋƵĞƐ� ŽƵ�
ŶĞƵƌŽůŽŐŝƋƵĞƐ͕� ŶŽŶ� ƉĂƐ� ƉĂƐƐĂŐğƌĞƐ� ŵĂŝƐ� ƐƚƌƵĐƚƵƌĞůůĞƐ� Ğƚ� ƋƵŝ� ůĞƐ�
ĞŵƉġĐŚĞŶƚ�ĚĞ�ƐĞ�ĐŽŶĨŽƌŵĞƌ�ă�ƵŶĞ�ĚĞŵĂŶĚĞ�ƉĂƌĨŽŝƐ�ƚƌŽƉ�ƌŝŐŝĚĞ͘� 
&ĂĐĞ�ĂƵǆ�ƉƌĞŵŝĞƌƐ�ƐŝŐŶĞƐ�Ě͛ĂůĞƌƚĞ͕�ŝů�ĐŽŶǀŝĞŶƚ�ĚĞ�ƉĂƌƟƌ�ĞŶ�ƋƵġƚĞ�ĚĞ�
ƌĠƉŽŶƐĞƐ ͗� WŽƵƌƋƵŽŝ� ŵŽŶ� ĞŶĨĂŶƚ� ĞƐƚ-ŝů� ĞŶ� ĚŝĸĐƵůƚĠ� ă� ů͛ĠĐŽůĞ ͍�
WŽƵƌƋƵŽŝ� ƐŽŶ�ĞǆƉƌĞƐƐŝŽŶ�ĠĐƌŝƚĞ�ŶĞ� ƌĞŇğƚĞ-ƚ-ĞůůĞ�ƉĂƐ� ůĂ� ƌŝĐŚĞƐƐĞ�ĚĞ�
ƐŽŶ� ĞǆƉƌĞƐƐŝŽŶ� ǀĞƌďĂůĞ ͍� WŽƵƌƋƵŽŝ� ĞƐƚ-ŝů� Ɛŝ� ĨĂƟŐƵĠ� ͍� WŽƵƌƋƵŽŝ� ůĞƐ�
ĚĞǀŽŝƌƐ� ĚĞǀŝĞŶŶĞŶƚ-ŝůƐ� ĚĞ� ƚĞůƐ� ŵŽŵĞŶƚƐ� ĚĞ� ƚĞŶƐŝŽŶ ͍� WŽƵƌƋƵŽŝ�
Ŷ͛ĂƌƌŝǀĞ-ƚ-ŝů�ƉĂƐ�ă�Ɛ͛ŽƌŐĂŶŝƐĞƌ ͍�WŽƵƌƋƵŽŝ�ƐĞ�ƐĞŶƚ-ŝů� �ĚŝīĠƌĞŶƚ Ğƚ�ĞŶ�
ƐŽƵīƌĂŶĐĞ� ͍� WŽƵƌƋƵŽŝ� Ă-ƚ-ŝů� ĚĞƐ� ĚŝĸĐƵůƚĠƐ� ă� ƐĞ� ĨĂŝƌĞ� ĚĞƐ� ĂŵŝƐ ͍�
WŽƵƌƋƵŽŝ�Ŷ͛ĞƐƚ-ŝů�ƉĂƐ�ŚĞƵƌĞƵǆ ͍ 
>ĞƐ� ƌĠƉŽŶƐĞƐ� ĂƌƌŝǀĞŶƚ� ƉĞƟƚ� ă� ƉĞƟƚ͕� ĚĞ� ĐŽŶƐĞŝůƐ� ĞŶ� ĚŝƐĐƵƐƐŝŽŶƐ͕� ĂƵ�
ŚĂƐĂƌĚ� ĚĞƐ� ƌĞŶĐŽŶƚƌĞƐ� Ğƚ� ĚĞƐ� ŝŶĨŽƌŵĂƟŽŶƐ͘� �ůůĞƐ� ƉĂƐƐĞŶƚ� ƉĂƌ� ĚĞƐ�
ďŝůĂŶƐ͕�ĚĞƐ�ĚŝĂŐŶŽƐƟĐƐ͕�ĚĞƐ�ĚĞŵĂŶĚĞƐ�Ě͛ĂŵĠŶĂŐĞŵĞŶƚƐ͕�ƵŶ�ĐŝƌĐƵŝƚ�
ƚƌŽƉ� ůŽŶŐ� ƋƵĞ� ŶŽƚƌĞ� ĨĠĚĠƌĂƟŽŶ� ĚĞ� ƉĂƌĞŶƚƐ� Ě͛ĠůğǀĞƐ� ƐŽƵŚĂŝƚĞ�
ĐŽŶƚƌŝďƵĞƌ�ă�ƌĂĐĐŽƵƌĐŝƌ�ĞŶ�ŽƌŐĂŶŝƐĂŶƚ͕ 

>Ă�ƉƌĞŵŝğƌĞ�ũŽƵƌŶĠĞ�ĚĞ� 
ů͛ŝŶĐůƵƐŝŽŶ�ƐĐŽůĂŝƌĞ�ĚĂŶƐ� 
ůĞƐ�WǇƌĠŶĠĞƐ-KƌŝĞŶƚĂůĞƐ 

>Ğ�ϭϱ�ŽĐƚŽďƌĞ�ϮϬϮϮ 
�Ƶ�ĐĞŶƚƌĞ�KŵĠŐĂ͕�ă�^ĂŝŶƚĞ-DĂƌŝĞ-ůĂ-DĞƌ 

EŽƵƐ� ƐŽƵŚĂŝƚŽŶƐ� ƌĠƵŶŝƌ͕� ƉŽƵƌ� ǀŽƵƐ͕� ůĞƐ� ĨŽƌĐĞƐ� ǀŝǀĞƐ� ĚƵ�
ĚĠƉĂƌƚĞŵĞŶƚ͕� ĚĞƐ� ĂƐƐŽĐŝĂƟŽŶƐ͕� ĚĞƐ� ŝŶƐƟƚƵƟŽŶŶĞůƐ͕� ƋƵŝ� ƉĞƵǀĞŶƚ�
ǀŽƵƐ� ĠĐůĂŝƌĞƌ� Ğƚ� ǀŽƵƐ� ĂĐĐŽŵƉĂŐŶĞƌ� ĐĂƌ� ŝůƐ�ƈƵǀƌĞŶƚ͕� ĐŚĂƋƵĞ� ũŽƵƌ͕�
ƉŽƵƌ�ĨĂĐŝůŝƚĞƌ�ů͛ŝŶĐůƵƐŝŽŶ�ă�ů͛ĠĐŽůĞ͘� 
sĞŶĞǌ͕� ůĞ� ϭϱ� ŽĐƚŽďƌĞ͕� ƌĞŶĐŽŶƚƌĞƌ� Ě͛ĂƵƚƌĞƐ� ƉĂƌĞŶƚƐ� Ğƚ� ĚĞƐ�
ƉƌŽĨĞƐƐŝŽŶŶĞůƐ� ĚŽŶƚ� ůĞƐ� ƐĂǀŽŝƌƐ� Ğƚ� ů͛ĞǆƉĠƌŝĞŶĐĞ� ǀŽƵƐ� ĂŝĚĞƌŽŶƚ� ă�
ĐŽŵƉƌĞŶĚƌĞ�Ğƚ�ă�ĂŐŝƌ�ƉŽƵƌ�ƋƵĞ�ǀŽƚƌĞ�ĞŶĨĂŶƚ�ƐŽŝƚ�ŚĞƵƌĞƵǆ�ă�ů͛ĠĐŽůĞ�
Ğƚ�ĚĂŶƐ�ƐĞƐ�ĂƉƉƌĞŶƟƐƐĂŐĞƐ͘� 

ϴŚϰϱ��͗��ĂĨĠ�Ě͛ĂĐĐƵĞŝů 
ϵŚϬϬ�͗��ĐĐƵĞŝů�Ğƚ�ĚŝƐĐŽƵƌƐ�Ě͛ŽƵǀĞƌƚƵƌĞ� 
^�>>��� 
ϵŚϯϬ�͗�>ĞƐ�ĚŝƐƉŽƐŝƟĨƐ�ĞŶ�ĨĂǀĞƵƌ�ĚĞ�ů͛ŝŶĐůƵƐŝŽŶ�ƐĐŽůĂŝƌĞ��ĂǀĞĐ�^ĂŶĚƌŝŶĞ�
ZKE�/E/͕� /ŶƐƉĞĐƚƌŝĐĞ� ĚĞ� ů͛�ĚƵĐĂƟŽŶ� EĂƟŽŶĂůĞ� ĐŚĂƌŐĠĞ� ĚĞ� ů͛�^,͕�
ƌĞƉƌĠƐĞŶƚĂŶƚĞ� ĚƵ� ZĞĐƚŽƌĂƚ� Ğƚ� ĚĞ� ůĂ� �ŝƌĞĐƟŽŶ� ĂĐĂĚĠŵŝƋƵĞ� Ğƚ� ƵŶ�
ƌĞƐŽƌĠƐĞŶƚĂŶƚ�ĚĞ�ůĂ�D�W, 
ϭϬŚϯϬ� ͗� >Ğ� ƉĂƌĐŽƵƌƐ� ĚĞƐ� ƉĂƌĞŶƚƐ� ĚĂŶƐ� ůΖŝŶĐůƵƐŝŽŶ� ƐĐŽůĂŝƌĞ� ĂǀĞĐ�
�ĠĂƚƌŝĐĞ��/hZ�E�͕�ƉƌĠƐŝĚĞŶƚĞ�ĚĞ�ůΖ�W��z^�ϲϲ 
ϭϭŚϯϬ� ͗�dĂďůĞ� ƌŽŶĚĞ� Ğƚ� ĠĐŚĂŶŐĞƐ� ĂƵƚŽƵƌ� ĚĞƐ� ďŽŶŶĞƐ� ƉƌĂƟƋƵĞƐ� ĚĞ�
ů͛ŝŶĐůƵƐŝŽŶ�ƐĐŽůĂŝƌĞ�;ĞŶƐĞŝŐŶĂŶƚƐ�Ğƚ���^,Ϳ  ;&ŝŶ�ƉƌĠǀƵĞ�ă�ϭϯŚͿ 
^�>>��� 
ϵŚϯϬ� ͗� ,ĂƵƚƐ-WŽƚĞŶƟĞůƐ� Ğƚ� d^�� ĂǀĞĐ� DĂƌŝĞ-&ƌĂŶĐĞ� s/�>�͕�
ƉƐǇĐŚŽůŽŐƵĞ�Ğƚ��ĠůŝŶĞ��>>�Z�͕�ĠĚƵĐĂƚƌŝĐĞ�ƐƉĠĐŝĂůŝƐĠĞ 
ϭϬŚϯϬ�͗�>ĞƐ�ƚƌŽƵďůĞƐ�ĚƵ�ƉƌŽĐĞƐƐƵƐ�ƐĞŶƐŽƌŝĞů�ƐƵƌ�ůĞƐ�ĂƉƉƌĞŶƟƐƐĂŐĞƐ�Ğƚ�
ůĞ�ĐŽŵƉŽƌƚĞŵĞŶƚ�ă�ů͛ĠĐŽůĞ�ĂǀĞĐ��ƵƌĠůŝĞ�W>KddKE͕�ĞƌŐŽƚŚĠƌĂƉĞƵƚĞ 
ϭϭŚϯϬ� ͗� >͛ŝŶĐůƵƐŝŽŶ� ĚĂŶƐ� ůĞ� ƉĠƌŝƐĐŽůĂŝƌĞ͕� ĂǀĞĐ� /ŵĂŶĞ� �KE&/>^�
;,ĂŶĚ͛ĂǀĂŶƚ�ϲϲͿ 
ϭϮŚϯϬ� ͗� WƌĠƐĞŶƚĂƟŽŶ� ĚĞƐ� ĂƚĞůŝĞƌƐ� �ĂƌŬůĞǇ� ĂǀĞĐ� �ĂƌŽůĞ� �h�>>K�
;,ǇƉĞƌ^ƵƉĞƌƐ�d��,�&ƌĂŶĐĞͿ    ;&ŝŶ�ƉƌĠǀƵĞ�ă�ϭϯŚͿ 
'Z�E���^�>>� 
>ĞƐ�ĂƐƐŽĐŝĂƟŽŶƐ�ǀŽƵƐ�ĂĐĐƵĞŝůůĞŶƚ�ƐƵƌ�ůĞƵƌ�ƐƚĂŶĚ�ƚŽƵƚĞ�ůĂ�ŵĂƟŶĠĞ͘ 
�ĂĨĠ� ĚĞƐ� ƉĂƌĞŶƚƐ� ŽƌŐĂŶŝƐĠ� ƉĂƌ� �ĠĐŽĚ͛ĠŵŽŝƐ� ͗� Η^ŝ� ůĂ� ƉĂƌŽůĞ� ŵΖĠƚĂŝƚ�
ĚŽŶŶĠĞ͘͘͘Η͕�ĞŶƚƌĠĞ�ůŝďƌĞ�ƉŽƵƌ�ƚŽƵƐ͘� � 

�&�,W�� ;ĂƐƐŽĐŝĂƟŽŶ�
ĨƌĂŶĕĂŝƐĞ� ƉŽƵƌ� ůĞƐ� �ŶĨĂŶƚƐ� ă� ,ĂƵƚ� WŽƚĞŶƟĞůͿ� � ĂĐĐŽŵƉĂŐŶĞ� ůĞƐ�
ĞŶĨĂŶƚƐ�ă�ŚĂƵƚ�ƉŽƚĞŶƟĞů�ŝŶƚĞůůĞĐƚƵĞů�ĚĞ�ůΖĞŶĨĂŶĐĞ�ă�ůΖąŐĞ�ĂĚƵůƚĞ  ͘

�&D-d�>�d,KE� ĞƐƚ� ƐƉĠĐŝĂůŝƐĠĞ� ĚĂŶƐ� ůĞƐ� ŵĂůĂĚŝĞƐ� ŐĠŶĠƟƋƵĞƐ͕�
ƌĂƌĞƐ͕� ĠǀŽůƵƟǀĞƐ� Ğƚ� ůŽƵƌĚĞŵĞŶƚ� ŝŶǀĂůŝĚĂŶƚĞƐ͕� ůĞƐ� ŵĂůĂĚŝĞƐ�
ŶĞƵƌŽŵƵƐĐƵůĂŝƌĞƐ͘� 

�W��z^� ϲϲ� ;�ƐƐŽĐŝĂƟŽŶ�ĚĞ�WĂƌĞŶƚƐ� Ğƚ�Ě͛�ŶĨĂŶƚƐ��z^Ϳ� ĞƐƚ� ĞǆƉĞƌƚĞ�
ĚĂŶƐ� ůĞƐ� ƚƌŽƵďůĞƐ�ŶĞƵƌŽĚĠǀĞůŽƉƉĞŵĞŶƚĂƵǆ� ůŝĠƐ�ĂƵ� ůĂŶŐĂŐĞ�ŽƌĂů�ŽƵ�
ĠĐƌŝƚ͘�  

�W&� &Z�E��� ,�E�/��W� �h��� �d� WzZ�EE� -̂KZ/�Ed�>�^� ůƵƩĞ�
ĐŽŶƚƌĞ�ů͛ŝƐŽůĞŵĞŶƚ�ĚĞƐ�ƉĞƌƐŽŶŶĞƐ�ĞŶ�ƐŝƚƵĂƟŽŶ�ĚĞ�ŚĂŶĚŝĐĂƉ͘ 

�'d��ĚƵĐĂƟŽŶ�ĞƐƚ�ƵŶ�ƐǇŶĚŝĐĂƚ�Ě͛ĞŶƐĞŝŐŶĂŶƚƐ�Ğƚ�Ě͛��^,͘  

���K��DK/^� ĂĐĐŽŵƉĂŐŶĞ�Ğƚ�ƉƌĠ-ĚŝĂŐŶŽƐƟƋƵĞ� ůĞƐ� ĨĞŵŵĞƐ�Ğƚ� ůĞƐ�
ĞŶĨĂŶƚƐ� ŶĞƵƌŽĂƚǇƉŝƋƵĞƐ� ĂǀĞĐ� ŽƵ� ƐĂŶƐ� ƚƌŽƵďůĞƐ�
ŶĞƵƌŽĚĠǀĞůŽƉƉĞŵĞŶƚĂƵǆ� ;�ƵƟƐŵĞ� �ƐƉĞƌŐĞƌ͕� d��ͬ,͕� ,ĂƵƚ-
WŽƚĞŶƟĞů͕�,ĂƵƚĞ�ƐĞŶƐŝďŝůŝƚĠ͕��ǇƐ͙Ϳ͘�  

ͨ ��Khd�� DK/� ^/'E�Z ͩ� ŽƌŐĂŶŝƐĞ� ͞>ĞƐ� ĂƉĠƌŽƐ� ƐŝŐŶĞƐ͟ � ĞŶƚƌĞ�
ƐŽƵƌĚƐ�Ğƚ�ĞŶƚĞŶĚĂŶƚƐ͘� 

��h��d/KE� E�d/KE�>�� ;ZĞĐƚŽƌĂƚ�ĚĞ� ů͛�ĐĂĚĠŵŝĞ�ĚĞ�DŽŶƚƉĞůůŝĞƌ͕�
�^��E�ϲϲͿ�ŽƌŐĂŶŝƐĞ�ůĞ�ƐǇƐƚğŵĞ�Ě͛ĠĚƵĐĂƟŽŶ�ĞŶ�&ƌĂŶĐĞ͕�ůĂ��^��E�ϲϲ�
ĞƐƚ�ůĂ�ĚŝƌĞĐƟŽŶ�ĂĐĂĚĠŵŝƋƵĞ�ĚĠĚŝĠĞ�ă�ů͛ �E�ĚĞƐ�WǇƌĠŶĠĞƐ-KƌŝĞŶƚĂůĞƐ͘ 

�Z'K-WK� ƈƵǀƌĞ� ƉŽƵƌ� ůĞ� ŵĂŝŶƟĞŶ� ĚĞ� ů͛ŝŶĚĠƉĞŶĚĂŶĐĞ͕� ĚĞ�
ů͛ĂƵƚŽŶŽŵŝĞ�Ğƚ�ĚĞ�ůĂ�ƋƵĂůŝƚĠ�ĚĞ�ǀŝĞ�ă�ƚŽƵƚ�ąŐĞ�ŵĂůŐƌĠ�ůĞƐ�ƐŝƚƵĂƟŽŶƐ�
ĚĞ�ŚĂŶĚŝĐĂƉ�;ĨŽƌŵĂƟŽŶ�ĚĞƐ�ĂĚŚĠƌĞŶƚƐ͕�ŝŶĨŽƌŵĂƟŽŶ�ŐƌĂŶĚ�ƉƵďůŝĐͿ͘� 

&^h-^Eh/WW�ĞƐƚ�ƵŶ�ƐǇŶĚŝĐĂƚ�Ě͛ĞŶƐĞŝŐŶĂŶƚƐ�Ğƚ�Ě͛��^,͘ 

>͛�dK/>���͛�^W�Z'�Z�ĞƐƚ�ƐƉĠĐŝĂůŝƐĠĞ�ĚĂŶƐ� ůĞƐ�ƚƌŽƵďůĞƐ�ĚƵ�ƐƉĞĐƚƌĞ�
ĂƵƟƐƟƋƵĞ͘� 

,�E�͛�s�Ed� ϲϲ� ŝŶĨŽƌŵĞ͕� ŽƌŝĞŶƚĞ͕� ĂĐĐŽŵƉĂŐŶĞ� Ğƚ� ŽƌŝĞŶƚĞ� ůĞƐ�
ĨĂŵŝůůĞƐ� Ğƚ� ůĞƵƌƐ� ĞŶĨĂŶƚƐ� ĐŽŶĐĞƌŶĠƐ� ƉĂƌ� ůĞ� ŚĂŶĚŝĐĂƉ͕� ĂŝŶƐŝ� ƋƵĞ� ůĞƐ�
ƉƌŽĨĞƐƐŝŽŶŶĞůƐ�ĚĂŶƐ�ůĞƐ�ƐƚƌƵĐƚƵƌĞƐ�ĐŽůůĞĐƟǀĞƐ͘� 

,�E�/^�Zd/KE� 'Z�E�� ^h�� ĞƐƚ�ƵŶĞ� ƌĞĐǇĐůĞƌŝĞ�Ě͛ĂŝĚĞ� ƚĞĐŚŶŝƋƵĞƐ�
ĚĠĚŝĠĞ�ă�ů͛ŝŶĐůƵƐŝŽŶ�Ğƚ�ă�ů͛ŝŶƐĞƌƟŽŶ͘ 

,ǇƉĞƌ^ƵƉĞƌƐ� d��,� &Z�E��� ƌĞƉƌĠƐĞŶƚĞ� ůĞƐ� ĨĂŵŝůůĞƐ� Ě͛ĞŶĨĂŶƚƐ�
ƐŽƵīƌĂŶƚƐ�ĚĞ�ƚƌŽƵďůĞƐ�ĚĞ�ů͛ĂƩĞŶƟŽŶ�ĂǀĞĐ�ŽƵ�ƐĂŶƐ�ŚǇƉĞƌĂĐƟǀŝƚĠ͘ 

>�� ��d�>�E�� ,�E�/�,/�E^� ϲϲ� � ĠĚƵƋƵĞ� Ğƚ� ƌĞŵĞƚ� ŐƌĂƚƵŝƚĞŵĞŶƚ�
ĚĞƐ�ĐŚŝĞŶƐ�ĚΖĂƐƐŝƐƚĂŶĐĞ�ă�ĚĞƐ�ƉĞƌƐŽŶŶĞƐ�ĞŶ�ƐŝƚƵĂƟŽŶ�ĚĞ�ŚĂŶĚŝĐĂƉ  ͘

D�W,� ;DĂŝƐŽŶ� ĚĠƉĂƌƚĞŵĞŶƚĂůĞ� ĚĞƐ� ƉĞƌƐŽŶŶĞƐ� ŚĂŶĚŝĐĂƉĠĞƐͿ
ŝŶĨŽƌŵĞ� ƐƵƌ� ƐĞƐ� ŵŝƐƐŝŽŶƐ� Ğƚ� ǀŽƐ� ĚĠŵĂƌĐŚĞƐ� ƐƵƌ� ůĞ� ĐŚĂŵƉƐ� ĚƵ�
ŚĂŶĚŝĐĂƉ�Ğƚ�ĚĞ�ů͛ŝŶĐůƵƐŝŽŶ�ƐĐŽůĂŝƌĞ͘  

E/�� �͛�E'�� ĞƐƚ� ƵŶĞ� ĂƐƐŽĐŝĂƟŽŶ� ĚĞ� ƉĂƌĞŶƚĂůŝƚĠ� ƋƵŝ� ƉƌŽƉŽƐĞ� ĚĞƐ�
ŵŽŵĞŶƚƐ�Ě͛ĠĐŚĂŶŐĞƐ�Ğƚ�ĚĞ�ƉĂƌƚĂŐĞ�ƉŽƵƌ�ůĞƐ�ƉĂƌĞŶƚƐ͘  

^/'E�E�,�Ed�� ŵĞƚ� ĞŶ� ƉůĂĐĞ� ĚĞƐ� ĂĐƟŽŶƐ� ĚĞ� ƐĞŶƐŝďŝůŝƐĂƟŽŶ� ă� ůĂ�
ƐƵƌĚŝƚĠ�Ğƚ�ĚĞƐ�ĂƚĞůŝĞƌƐ�ĚĞ�ĐŚĂŶƐŽŶƐ�ƐŝŐŶĠĞƐ�>^&�;>ĂŶŐƵĞ�ĚĞƐ�^ŝŐŶĞƐ�
&ƌĂŶĕĂŝƐĞͿ͘ 

^E�>��ĞƐƚ�ƵŶ�ƐǇŶĚŝĐĂƚ�Ě͛ĞŶƐĞŝŐŶĂŶƚƐ�Ğƚ�Ě͛��^,͘ 

hE^�-��h��d/KE�ĞƐƚ�ƵŶ�ƐǇŶĚŝĐĂƚƐ�Ě͛ĞŶƐĞŝŐŶĂŶƚƐ�Ğƚ�Ě͛��^,͘� 

&�W�� Đ͛ĞƐƚ� ůĂ� ƉƌĞŵŝğƌĞ� ĨĠĚĠƌĂƟŽŶ� ĚĞ� ƉĂƌĞŶƚƐ� ĚΖĠůğǀĞƐ� ĚĞƐ� ĠĐŽůĞƐ�
ƉƵďůŝƋƵĞƐ͕�ĞůůĞ�ƉĂƌƟĐŝƉĞ�ă�ůĂ�ǀŝĞ�ƐĐŽůĂŝƌĞ�ƉŽƵƌ�ĚĠĨĞŶĚƌĞ�ůΖŝŶƚĠƌġƚ�ĚĞ�
ƚŽƵƐ� ůĞƐ� ĞŶĨĂŶƚƐ͕� ĚŽŶƚ� ĐĞƵǆ� ƋƵŝ� ƐŽŶƚ� ĞŶ� ƐŝƚƵĂƟŽŶ�ĚĞ� ŚĂŶĚŝĐĂƉ͕� Ğƚ�
ƌĞƉƌĠƐĞŶƚĞ�ƚŽƵƐ�ůĞƐ�ƉĂƌĞŶƚƐ�ĂƵƉƌğƐ�ĚĞƐ�ŝŶƐƟƚƵƟŽŶƐ�Ğƚ�ĚĞƐ�ƉŽƵǀŽŝƌƐ�
ƉƵďůŝĐƐ͘ 

WZK'Z�DD� 

W�Zd/�/W�Ed^ 


